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AMENDMENTS TO THE CLAIMS 

Please amend claims 1-7, 12 and 13 as follows, cancel claim 1 1 without prejudice 
and add claims 1 5-24. 

1. (Currenay Amended) A computerised trading system for trading 
instruments between trading parties, comprising: 

a communications network for transmitting electroruc messages; 

a plurality of trader order input do\dcoG terminals connected to the 
communications network, each for inputting orders into the system and for generating 
electronic orders including bid and/or offer orders and for communication to traders of 
order information received from other input dovicoo terminals over the network; 

at least one broker order input dc\^co terminal connected to the 
communications network s network for inputting orders into the system and for 
generating electronic orders inchiding bid and/or offer orders on behalf of a selected 
one of a plurality of client traders and for communication to a broker of order 
information received from other input dovices terminals over the network; 

at least one matching engine computer connected to the network for 
matching bid and offer orders input into the system from the order input devices and 
for selectively executing deals where prices are matched; and 

[[a]] one or more market distributor computers connected to the network 
for distributing order price mQSGagcs information to the order input dcviccc terminals, 
the one or more n:iarket distributor computers being responoiblo responsive to the 
order mcccagoo informatioii and the matching engine computer^ and the one or more 
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market distrib utor computers also Hi.gtriHtitin g to the trader order input teiminals an 
indicatio n of the amount of the market in the instrument being traded that has been 
input from the at least one broker order input terminal . 

2, (Currently Amended) A S5^tem according to claim 1, comprising a 
credit store for storing an indication of credit available for trades between each trading 
party trading via one of the plurality of trader order input dovioop terminals, whereby 
deals are executed automatically by the matching engine computer if sufficient credit 
for the deal exists between the counterparties, the credit limit further including an 
indication of whether credit is available for trades between a trading party trading via 
^ a broker order input dondco terminal and a counterparty, the system further 
comprising a message generator for sending a message to ^ a broker order input 
device terminal and the order input dcvicQ terminal of a coimterparty to a proposed 
deal, the deal confirmation message identifying the coimterparty to the proposed deal 
and requesting confirmation from each counterparty that they wish to proceed with the 
deal. 

3. (Currently Amended) A system according to claim 2/ wherein the 
system further comprises a credit filter arranged to filter the order information to each 
order input do>aoo terminal to distinguish information relating to orders with which the 
party repr^ented by the order input device terminal has sufficient credit to trade at 
least a portion of the order amount, and wherein the at least one broker order input 
device terminal can select a given one of the plurality of the client traders whereby the 

3 

EXX:SNY-22^666v01 

PAGE 7(19 * RCVD AT 1(1212007 1:50:53 PM [Eastern Standard Time] ' SVR:USPTO{FXRF-513 ' DNIS:2738300 ' CSID:212 354 3935 ' DURATION (nun-ss):04<}8 



01/12/2007 02:44 FAX 212 354 3935 



DSMO 



Eioos 



Application No. 09/94i426 Docket No.: E3331.0525 

AmendmHit dated January 12, 2007 

Rep^v to Office A«atort tif S eptember IZ 2006 



order information displayed at the broker «d»s order input device terminal is filtered 
to distinguish dealable order information for the party of the selected client trader. 



4, (Currently Amended) A system according to claim 3, wherein the 
broker order input dovico terminal is configurable to display order information relating 
to all orders submitted to the system. 



5. (Currently Amended) A system according to daim 3, wherein the 
broker order input device terminal is connected to a network node, the network node 
being arranged to submit order information from tt\e broker order input dG\dcG 
terminal to the matching engine computer and to receive order information from other 
order input dcviccg terminals for conununicatiQn to the broker order input dcvioo 
terminal . 



6. (Currently Amended) A system according to claim 1, wherein the 
broker order input dovico terminal includes means for inputting into the system, details 
of trades conducted outside the system with other brokers. 



7. (Currently Amended) A system according to claim 1, wherein the 
trader order input dovicos terminals include means for disclosing the identity of a party 
to a trade to the broker order input dovico terminal before a trade is agreed upon. 
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8. (Original) A system according to claim 1, wherein the trading 
system is an anonymous trading system. 



9. (Original) A system according to claim 1, wherein the instruments 
traded are financial instruments. 



10. (Original) A system according to claim 7, wherein the financial 
instruments axe Forward Rate Agreements (FRAs). 



11. (Cancelled), 



12, (Currently Amended) A computerised trading system fox trading 
instruments between parties comprising: 

a plurality [[or J] order input devicos terminals for entering order 
information into the system, the order input d e vices terminals including a plurality of 
trader order input doviccs terminals for inputting orders from traders, and at least one 
broker order input doWco terminal for trading on behalf of a plurality of clients; 
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at least one matching engine computer connected to Ste a network for 
matching bid and offer orders input into the system and for executing deals where 
orders are matched; and 

[[a]] one or more market distributor computers for distributing order 
price messages to the order input dovicoo terminals, the one or more market distributor 
computers being responsible responsive to the order messages information and the 
matching engine computer, wherein trades conducted between trader order input 
dovicoo terminals are anonymous as to the parties vintil completion of a trade, and 
trades in which the broker order input d e vico terminal is a party require disclosure of 
the parties to the trade prior to completion of the trade. 

13. (Currendy Amended) A computerised trading system for trading 
instruments between parties including a plurality of order input devices temiinal for 
inputting bid and offer orders on behalf of traders^ a matching engine computer for 
matching bids and offers input by traders and, where matches are made, for executing 
deals, and [[a]J one or more market distributor computers for distributing details of at 
least a portion of the bids and offers in the market to traders/ wherein the order input 
terminals comprise trader order input terminals and at least one of the order input 
devices compriooo i>brokeT terminal broker order input terminal f or entering bids and 
offers into the system on behalf of traders operating outside the system wherein the 
trader order input terminals commuurticate to traders the amount of the market in the 
instrument beinjE^ traded that has been input from the at least one broker order input; 
terminal. 
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14. (Original) A soreen display for a trader terininal of an electroriic 
trading system in which electronic orders axe input by traders via the trader terminals 
and by brokers on behalf of third parties via broker terminals, the screen display 
communicating to the trader order information received from other traders and brokers 
via a network, the screen further including an indication of the proportion of a given 
market that has been entered into the system by one or more brokers. 



15. (New) A system according to claim 1, wherein the or each broker 
input terminal appears the same as a trader order input terminal to the 
commimications network. 



16. (New) A system according to dalm 1, wherein the plurality of 
client traders comprise voice traders. 



17. (New) A system according to claim 1, wherein electronic orders 
generated by the at least one broker order input terminal are owned by the broker. 



18. (New) A system according to claim 12, wherein the order input 
tenrdnals appear the sEime to the network. 
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19, (New) A system according to claim 12, wherein the clients 
comprise voice traders. 



20. (New) A system according to claim 12, wherein orders entered at 
the at least one broker order input terminal are owned by a broker. 



21. (New) A system according to claim 13, wherein the traders 
operating outside the system comprise voice traders, 



22, (New) A system according to claim 13, wherein orders input at the 
broker tenninal are owned by a broker* 



23, (New) A computerised trading system for trading instruments 
between trading parties, comprising: 

a communications network for transmitting electronic messages; 

a pliurality of trader order input terminals connected to the 
communications network^ each for inputting orders into the system and for generating 
electronic orders including bid and/or offer orders and for communication to traders of 
order information received from other input terminals over the network; 
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at least one broker order input terminal connected to the communications 
network for inputting orders into the system and for generating electronic orders 
including bid and/or offer orders on behalf of a selected one of a pluraKty of client 
traders and for commimication to a broker of order information received from other 
input terminals over the network; 

at least one matching engine computer connected to the network for 
matching bid and offer orders input into the system from the order input terminals and 
for executing deals where prices are matched; and 

one or more market distributor computers connected to the network for 
distributing order information to the order input terminals/ the order information 
distributed to the trader order input terminals comprises a subset of the order 
information distributed to the at least one broker order input terminal/ tine one or more 
market distributor computers being responsive to the order infom\ation and the 
matching engine computer. 

24. (New) A computerised tradir^g system for trading instruments between 
parties including a plwality of order input terminals for inputting bid and offer orders 
on behalf of traders, a matching engine computer for matching bids and offers input by 
traders and^ where matches are xnade^ for executing deals/ and one or more market 
distributor computers for distributing details of at least a portion of the bids and offers 
in the market to traders^ wherein the order input terminals comprise trader order input 
terminals and at least one broker order input terminal for entering bid$ and offers into 
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the system on behalf of traders operating outside the system and wherein the fuU 
trading book is distributed to the at least one broker order input terminaL 
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